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Barwa Real Estate Company Q.P.S.C. 
Condensed consolidated interim financial statements 
For the nine months ended 30 September 2020 
Condensed consolidated interim STATEMENT OF PROFIT OR LOSS 
 

 
30 september 

2020  
 30 September  

2019
 (Unreviewed)  (Reviewed)
           QR'000         QR'000
  
Rental income 956,277 869,788
Rental operation expenses (194,610)  (206,727)  
Net rental income 761,667  663,061
Finance lease income 9,077  15,896
Net rental and finance lease income 770,744  678,957
   

Income from consultancy and other services 234,525  267,787
Consulting operation and other services expenses (199,537)  (219,353)
Net consulting and other services income 34,988  48,434
    
Profit on sale of property 7,609  3,344
Net fair value gain on investment properties 426,326  376,009
Share of results of associates (53,925)  64,067
General and administrative expenses (155,615)  (176,206)
Net (impairment losses) / reversal of impairment (119,324)  52,889
Other income 95,640  27,008
Operating profit before finance cost, depreciation, 
amortisation and income tax 1,006,443  1,074,502
   
Finance income 7,400  30,551
Finance cost (233,876)  (252,626)
Profit before depreciation, amortisation and income tax 779,967  852,427
   
Depreciation (18,107)  (10,897)
Amortisation of right-of-use assets (26,119)  (31,472)
Income tax expense (8,359)  (1,663)
Net profit for the period 727,382  808,395
   
Attributable to:   
Equity holders of the Parent 723,519  804,129
Non-controlling interests 3,863  4,266
 727,382  808,395

Basic and diluted earnings per share 
attributable to equity holders of the Parent 
(expressed in QR per share) 

 
0.19 

 
0.21
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Barwa Real Estate Company Q.P.S.C. 
Condensed consolidated interim financial statements 
For the nine months ended 30 September 2020 
Condensed consolidated interim STATEMENT OF COMPREHENSIVE INCOME 
 

   
 

 

30 
September  

2020 

 30 
September 

2019
 (Unreviewed)  (Reviewed)
 QR'000  QR'000
   
Net profit for the period 727,382  808,395
   
Other comprehensive income   
   
Other comprehensive income that 
will be reclassified to profit or loss in 
subsequent periods: 
 

  

Exchange differences on translation of foreign 
operations 

 
8,195 

 
(7,060)

  
 

Other comprehensive income that will not be 
reclassified to profit or loss in subsequent 
periods: 

 

 

Net change in the fair value of financial assets 
at fair value through other comprehensive 
income/(loss) 

 
 
 

18,251  (6,036)

Other reserves 
 

(462)  -
Other comprehensive income / (loss) for the 
period 

 
25,984  (13,096)

Total comprehensive income for the period 753,366  795,299

   
Attributable to:   
Equity holders of the Parent 749,401  788,688
Non-controlling interests 3,965  6,611

 753,366  795,299
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Barwa Real Estate Company Q.P.S.C. 
Condensed consolidated interim financial statements 
For the nine months ended 30 September 2020 
Condensed consolidated interim STATEMENT OF CHANGES IN EQUITY 

Shareholders’ contribution:    

Dividends for 2019  - - - -  (778,249) (778,249) - (778,249)

Dividend paid to non-controlling interest - - - -  - - (16,159) (16,159)

Total transactions with owners - - - -  (778,249) (778,249) (16,159) (794,408)

Balance at 30 September 2020 (Unreviewed) 3,891,246 1,952,417 4,639,231 (375,416)  9,726,672 19,834,150 186,285 20,020,435
 
 
 
 

Shareholders’ contribution:   

Dividends for 2018  - - - -  (972,812) (972,812) - (972,812)

Dividend paid to non-controlling interest - - - -  - - (11,318) (11,318)

Total transactions with owners - - - -  (972,812) (972,812) (11,318) (984,130)

Balance at 30 September 2019 (Reviewed) 3,891,246 1,793,489 4,639,231 (445,715)  9,282,639 19,160,890 200,366 19,361,256

 
 
  
 Equity attributable to owners of the parent Non-   

controlling   
interests 

QR’000

Total   
Equity 

QR’000 

Share 
capital 
QR’000

Legal 
reserve 
QR’000

General 
reserve 
QR’000

Other 
reserves 

QR’000  

Retained 
earnings

QR’000
Total

QR’000
Balance at 31 December 2019 (Audited) 3,891,246 1,952,417 4,639,231 (401,298)  9,781,402 19,862,998  198,479  20,061,477
Net profit for the period - - - -  723,519 723,519 3,863 727,382
Other comprehensive income for the period  - - - 25,882  - 25,882 102 25,984

Total comprehensive income for the period -  -  - 25,882  723,519 749,401 3,965 753,366

 

 Equity attributable to owners of the parent 
Non- 

controlling   
interests 

       QR’000

Total   
Equity 

QR’000 

Share 
capital 
QR’000

Legal 
reserve 
QR’000

General 
reserve 
QR’000

Other 
reserves 

QR’000  

Retained 
earnings

QR’000

 
Total

 
QR’000

Balance at 31 December 2018 (Audited) 3,891,246 1,793,489 4,639,231 (430,274) 
 

9,451,322 19,345,014
 

205,073
 

19,550,087
Net profit for the period - - - -  804,129 804,129 4,266 808,395
Other comprehensive (loss) / income for the period  - - - (15,441)  - (15,441) 2,345 (13,096)
Total comprehensive income for the period - - - (15,441)  804,129 788,688 6,611 795,299
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Barwa Real Estate Company Q.P.S.C. 
Condensed consolidated interim financial statements 
For the nine months ended 30 September 2020 

Condensed consolidated interim STATEMENT OF CASH FLOWS 
 

 30 September   
2020 

30 September 
2019

 (Unreviewed) (Reviewed)
 QR'000 QR'000
OPERATING ACTIVITIES   
Net profit for the period 727,382 808,395
Adjustments for:  
Finance cost 203,825 218,386
Unwinding of deferred finance cost 30,051 34,240
Finance income (7,400) (30,551)
Net fair value gain on investment properties (426,326) (376,009)
Depreciation 47,117 49,562  
Amortisation of right-of-use assets 26,119 31,472  
Share of results of associates 53,925 (64,067) 
Net impairment losses/ (reversal of impairment) 119,324  (52,889)
Finance lease income (9,077) (15,896) 
Other income (95,640) (27,008) 

Operating gain before working capital changes 669,300  575,635

Changes in working capital:  
Change in receivables and prepayments (220,659) (104,542) 
Change in trading properties 33,972 29,238 
Change in finance lease receivables 9,551 85,139 
Change in amounts due from / due to related parties (27,159) 15,241 
Change in provisions 4,685 100 
Change in payables and accruals (57,024) (639,691) 
Cash flows from / (used in) operations 412,666 (38,880) 
Payment for construction services - (268) 
NET CASH GENERATED FROM / (USED IN) OPERATING ACTIVITIES 412,666 (39,148) 

 

INVESTING ACTIVITIES   
Finance income received 8,186 32,308 
Dividends received from associates 4,000 30,608 
Proceeds from disposal of an associate -  1,996 
Purchase of investment properties (92,099) (200,388) 
Advances paid for purchase of projects and investments (30,820) (26,950) 
Payments for purchase of property, plant and equipment (11,161) (5,255) 
Proceeds from sale of property, plant and equipment 6 103 
Dividend income received 2,940 6,578 
Proceeds from disposal of financial assets at fair value through 
profit or loss 25,857 12,713
Payments for purchase of financial assets at fair value through 
profit or loss (23,201) (16,979)
Net movement in short term deposits maturing after three months 322,396 (17,682) 
NET CASH GENERATED FROM / (USED IN) INVESTING ACTIVITIES 206,104 (182,948)
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Barwa Real Estate Company Q.P.S.C. 
Condensed consolidated interim financial statements 
For the nine months ended 30 September 2020 

Condensed consolidated interim STATEMENT OF CASH FLOWS (continued) 

 

 

 

 30 September 
 2020 

(Unreviewed) 
QR'000  

30 September 
 2019 

(Reviewed) 
QR'000

   
FINANCING ACTIVITIES   
Finance cost paid (264,098)  (362,704)
Proceeds from  obligations under Islamic finance contracts 1,558,657  2,000,000
Payments for obligations under Islamic finance contracts (1,246,445)  (353,198)
Dividend paid to non-controlling interest (16,159)  (11,318)
Dividends paid (757,894)  (958,745)
Payment of lease liabilities (41,461)  (24,032)
Change in restricted bank balances 5,415  138,665

NET CASH (USED IN) / GENERATED FROM FINANCING 
ACTIVITIES (761,985)  428,668
   
NET (DECREASE) / INCREASE IN CASH AND CASH 
EQUIVALENTS (143,215)  206,572
Net foreign exchange difference 15,028  (1,005)
Cash and cash equivalents at 1 January 718,182  331,843

CASH AND CASH EQUIVALENTS AT 30 SEPTEMBER 589,995  537,410




